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Important Risk Information:

For Public Use

Hong Kong: State Street Global Advisors Asia
Limited, 68/F, Two International Finance Centre, 8

Finance Street, Central, Hong Kong. T: +852 2103-
0288. F: +852 2103 0200.

This document has not been reviewed by the
Securities and Futures Commission of Hong Kong
(“SFC”).

Singapore: State Street Global Advisors
Singapore Limited, 168 Robinson Road, #33-01
Capital Tower, Singapore 068912 (Company Reg.
No: 200002719D, regulated by the Monetary
Authority of Singapore). T: +65 6826 7555. F: +65
6826 7501.

This advertisement or document has not been
reviewed by the Monetary Authority of Singapore.

This press release is issued by State Street Global
Advisors Asia Limited (“Manager”).

All forms of investments carry risks, including the
risk of losing all of the invested amount. Such

activities may not be suitable for everyone.

The information provided does not constitute
investment advice and it should not be relied on as
such. It should not be considered a solicitation to
buy or an offer to sell a security. It does not take

into account any investor’s particular investment

objectives, strategies, tax status or investment
horizon. You should consult your tax and financial
advisor. All material has been obtained from
sources believed to be reliable. There is no
representation or warranty as to the accuracy of
the information and State Street shall have no
liability for decisions based on such information.
Investing in foreign domiciled securities may
involve risk of capital loss from unfavorable
fluctuation in currency values, withholding taxes,
from differences in generally accepted accounting
principles or from economic or political instability in

other nations.

Investments in emerging or developing markets
may be more volatile and less liquid than investing
in developed markets and may involve exposure to
economic structures that are generally less diverse
and mature and to political systems which have
less stability than those of more developed

countries.

Bonds generally present less short-term risk and
volatility than stocks, but contain interest rate risk
(as interest rates raise, bond prices usually fall);
issuer default risk; issuer credit risk; liquidity risk;
and inflation risk. These effects are usually
pronounced for longer-term securities. Any fixed
income security sold or redeemed prior to maturity
may be subject to a substantial gain or loss.
International government bonds and corporate
bonds generally have more moderate short-term
price fluctuations than stocks, but provide lower

potential long-term returns.

These investments may have difficulty in liquidating
an investment position without taking a significant
discount from current market value, which can be a
significant problem with certain lightly traded

securities.

Diversification does not ensure a profit or

guarantee against loss.

ETFs trade like stocks, are subject to investment
risk, fluctuate in market value and may trade at
prices above or below the ETFs net asset value.
Brokerage commissions and ETF expenses will

reduce returns.
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In general, ETFs can be expected to move up or
down in value with the value of the applicable
index. Although ETFs may be bought and sold on
the exchange through any brokerage account,
ETFs are not individually redeemable from the
Fund. Investors may acquire ETFs and tender
them for redemption through the Fund in Creation

Unit Aggregations only.

There can be no assurance that a liquid market will

be maintained for ETF shares.

Frequent trading of ETFs could significantly
increase commissions and other costs such that

they may offset any savings from low fees or costs.

The whole or any part of this work may not be
reproduced, copied or transmitted or any of its
contents disclosed to third parties without SSGA's
express written consent.

© 2019 State Street Corporation. All Rights
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